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Musk’s DOGE is shuttering a consumer watchdog,
which may clear the way for him to turn X into a
payments platform, think-tank boss says
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» Elon Musk’s DOGE wants to “delete” an agency that could have directly regulated one of his

businesses. Think-tank leaders are raising the alarm about a potential conflict of interest.

The latest U.S. agency in DOGE’s cost-cutting sights may have directly intersected with Elon
Musk’s business interests.
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The dismantling of the government agency follows a similar pattern to the systematic
shuttering of USAID, which was also supported by Musk’s DOGE team.

However, unlike USAID, the CFPB may have information that directly overlaps with Musk’s
business interests.

Musk’s X is moving into digital payments

Created after the 2008 financial crisis, the CFPB has regulated both conventional financial
institutions and major tech companies, including Apple and Google, as they venture into digital
financial services.

Late last month, Musk-owned X announced it was officially entering the digital payments sector
—a move that could have met with scrutiny from the CFPB.
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The agency has the power to police privacy issues, fraud, and disputed transactions in mobile
payment apps like Apple Pay and Google Wallet under broader powers granted last year to
supervise “Big Tech and other widely used digital payment apps handling over 50 million
transactions annually.”

“Part of this is about clearing the way for Musk to move as quickly as possible, as expeditiously
as possible, to spin up his payment app,” Lindsay Owens, consumer advocate and executive
director of the economic think tank Groundwork Collaborative, told Fortune.

Adam Rust, the director of financial services at the Consumer Federation of America, also told
the Washington Post that the CFPB would likely be looking into the activities of X, which “may be
something Musk doesn’t like.”

Cookies On This Site

We and our 461 partners store and access personal data, like browsing data or unique identifiers, on
your device. Selecting | Accept enables tracking technologies to support the purposes shown under
we and our partners process data to provide. Selecting Reject All or withdrawing your consent will
disable them. If trackers are disabled, some content and ads you see may not be as relevant to you.
You can resurface this menu to change your choices or withdraw consent at any time by clicking the
Manage Preferences link on the bottom of the webpage [or the floating icon on the bottom-left of the
webpage, if applicable]. Your choices will have effect within our Website. For more details, refer to
our Privacy Policy.

We and our partners process data to provide:

Use precise geolocation data. Actively scan device characteristics for identification. Store and/or

access information on a device. Personalised advertising and content, advertising and content
measurement, audience research and services development.

https://fortune.com/2025/02/13/elon-musk-doge-cfpb-x-payments-platform/

4/20


https://www.consumerfinance.gov/about-us/newsroom/cfpb-finalizes-rule-on-federal-oversight-of-popular-digital-payment-apps-to-protect-personal-data-reduce-fraud-and-stop-illegal-debanking/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-finalizes-rule-on-federal-oversight-of-popular-digital-payment-apps-to-protect-personal-data-reduce-fraud-and-stop-illegal-debanking/
https://www.washingtonpost.com/business/2025/02/11/elon-musk-doge-cfpb-regulations/
https://www.washingtonpost.com/business/2025/02/11/elon-musk-doge-cfpb-regulations/
https://www.washingtonpost.com/business/2025/02/11/elon-musk-doge-cfpb-regulations/

4/7/26, 9:00 PM Elon Musk’s DOGE is shuttering CFPB, which may clear the way for X payments platform plans | Fortune
enforcement actions.

At least four young staffers gained access to a trove of data, including sensitive bank
examination and enforcement records, according to a report from Bloomberg.

“This is where the real conflicts of interest would lie. Because this would be a documentation of
things including trade secrets,” she said. “There may be companies who are under investigation
or under supervision who have turned over plans for future products.”

Questions have already been raised about a potential conflict of interest between Musk’s various

businesses and his DOGE team’s expedition through government agencies.

The billionaire has been classed as a “special government employee” but still has financial
interests outside the White House.

“There’s something more sinister notentiallv afoot in Musk notentiallv hovering up a ton of
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Since then, the CFPB’s official X account has been deactivated, and the homepage of the agency’s
website now displays a “404: page not found” error message.

The consumer-focused agency has long been a Republican target and had its scope significantly
narrowed during Trump’s first term.

It also appears to have been of particular interest to Musk, even before his cost-cutting team
began its foray into the federal government.

In November, the billionaire said in a post on X: “Delete CFPB. There are too many duplicative
regulatory agencies.”
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Join us at the Fortune Workplace Innovation Summit May 19-20, 2026, in Atlanta. The
next era of workplace innovation is here—and the old playbook is being rewritten. At this
exclusive, high-energy event, the world’s most innovative leaders will convene to explore
how Al, humanity, and strategy converge to redefine, again, the future of work. Register
now.

About the Author

By Beatrice Nolan
Tech Reporter

Beatrice Nolan is a tech reporter on Fortune's Al team, covering artificial intelligence and emerging
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Latest in Tech

POLITICS °* DATA CENTERS

A councilmember backed a data center project. Then 13 bullets and a ‘No Data
Centers’ note hit his home
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C-SUITE °* 250 YEARS OF INNOVATION

H&R Block wants to be more than a tax company. It wants to be your year-round
financial adviser

By Ruth Umoh
April 7, 2026
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BANKING °* FINTECH

Aspire built a financial stack used by 50,000 firms. Now it’s coming to the U.S. to take
on Ramp and Mercury

By Jeff John Roberts
April 7, 2026
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INVESTING * MARKETS

The Al trade is over. Top Wall Street analysts say the Al opportunity might be just
starting

By Nick Lichtenberg
April 7, 2026
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Al * EYE ON Al

OpenAl is a drama company. Will that hurt its IPO chances? And Anthropic tries to
get ahead of the cyber risks its own models are accelerating

By Jeremy Kahn
April 7, 2026
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CYBERSECURITY °* ANTHROPIC

Anthropic is giving companies, including Amazon, Apple, and Microsoft, access to its
unreleased Claude Mythos model to prepare cybersecurity defense

By Beatrice Nolan
April 7, 2026

Cookies On This Site

We and our 461 partners store and access personal data, like browsing data or unique identifiers, on
your device. Selecting | Accept enables tracking technologies to support the purposes shown under
we and our partners process data to provide. Selecting Reject All or withdrawing your consent will
disable them. If trackers are disabled, some content and ads you see may not be as relevant to you.
You can resurface this menu to change your choices or withdraw consent at any time by clicking the
Manage Preferences link on the bottom of the webpage [or the floating icon on the bottom-left of the
webpage, if applicable]. Your choices will have effect within our Website. For more details, refer to
our Privacy Policy.

We and our partners process data to provide:

Use precise geolocation data. Actively scan device characteristics for identification. Store and/or

access information on a device. Personalised advertising and content, advertising and content
measurement, audience research and services development.

https://fortune.com/2025/02/13/elon-musk-doge-cfpb-x-payments-platform/ 13/20


https://fortune.com/section/cybersecurity/
https://fortune.com/tag/anthropic/
https://fortune.com/2026/04/07/anthropic-claude-mythos-model-project-glasswing-cybersecurity/
https://fortune.com/author/beatrice-nolan/
https://fortune.com/2026/04/07/anthropic-claude-mythos-model-project-glasswing-cybersecurity/

4/7/26, 9:00 PM Elon Musk’s DOGE is shuttering CFPB, which may clear the way for X payments platform plans | Fortune

2 days ago

POLITICS

The U.S. military set up an improvised airfield deep inside Iran to rescue the F-15
airman. Marines just practiced building one in the desert

By Fortune Editors
April 5, 2026
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POLITICS

During the rescue of the F-15 airman in Iran, the U.S. military blew up two of its own
transport planes that had to be left behind

By Fortune Editors
April 5, 2026
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Sam Altman says Al superintelligence is so big that we need a ‘New Deal.’ Critics say
OpenAlI’s policy ideas are a cover for ‘regulatory nihilism’

By Fortune Editors
April 6, 2026
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Lowe’s is investing $250 million to train plumbers, carpenters, and electricians as its
CEO says skilled trades are ‘critical to the future’
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