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Ukraine—United States Mineral Resources

Agreement

The Ukraine-United States Mineral Resources
Agreement is an agreement between the United States
and Ukraine establishing terms for joint investment in
Ukraine's natural resources, including critical rare-
earth elements, oil, and gas, as well as providing for
reconstruction efforts.[213]

On 25 February of 2025 Ukrainian Prime Minister
Denys Shmyhal announced that the two countries had
reached a preliminary agreement to strengthen
economic cooperation and attract investments for
Ukraine's recovery from the Russo-Ukrainian war
following the 2022 Russian invasion of Ukraine.[?]
U.S. President Donald Trump insisted on a resources
agreement as a condition for continued U.S. support,
framing it as a means for Ukraine to "pay back" the
substantial U.S. aid provided during the conflict.[4]

The agreement was signed on 30 April 2025 by U.S.
Treasury Secretary Scott Bessent and Ukrainian First
Deputy Prime Minister Yulia Svyrydenko.®! In
addition, two supplemental agreements were signed on
May 13 which have not been made public.[s]

Some scholars have suggested that the deal represents
an example of neocolonialism.[7181°]

Background

In September 2024, Ukrainian President Volodymyr
Zelenskyy proposed U.S. participation in developing
Ukraine's natural resources in exchange for continued
support in countering Russian aggression.[m] Ukraine
possesses significant deposits of minerals, including
lithium, graphite, manganese, and titanium ore. Many
of these resources remain unexploited, while some
deposits are located in territories

Russia.[11]
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Ukraine-United States Mineral Resources
Agreement

Agreement between the Government of Ukraine
and the Government of the United States of
America on the Establishment of a United States-
Ukraine Reconstruction Investment Fund

f

Type Framework agreement

Drafted 25 February 2025

Signed 30 April 2025

Location Washington, D.C., United States

Effective 23 May 2025

Signatories ™ yjlia Svyrydenko, Minister of
Economic Development and Trade
BE= Scott Bessent, Secretary of the
Treasury

Parties W Ukraine
E= United States

Languages English - Ukrainian

Full text
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On 16 October 2024, Zelenskyy put forth his proposed Ukraine Reconstruction Investment Fund.pdf at
ITnan nepemoeu ("Victory plan") to the Ukrainian Wikisource
parliament which outlined strategies to strengthen
Ukraine and potentially end the conflict with Russia. This included a "special agreement on joint investment and
use" of Ukraine's natural resources—such as uranium, titanium, and lithium—with the European Union and the
United States.12] The plan also included a renewed request for inclusion in NATO and a robust post-war
security framework.'2l The defense aspect of the proposal included assistance in deterring Russian
aggression.[lz] French Defense Minister Sebastien Lecornu—under instruction from French President
Emmanuel Macron —entered into bilateral discussion with Ukraine on the country's rare earth minerals in
October 2024 for the French defense industry.[13]

Following the November election, U.S. President
Donald Trump began demanding US$500 billion as

compensation from Ukraine to pay back U.S. aid &
during the war.[11] Zelenskyy said that this would A Qre
amount to "selling” Ukraine. Trump replied by saying °
Zelenskyy was "a dictator”.[14] =

On 3 February 2025, Trump said that continual
support from the United States would be conditional
on the acquisition of Ukraine's rare minerals.[1°]
However, this condition was later excluded from the oo
agreement.[11

mEE

Ukraine mineral deposits

During his 24 February 2025, Oval Office meeting

with Macron, Trump incorrectly complained that the United States had contributed US$350 billion which was a
much larger contribution than that of the European Union. Macron sought security guarantees from the Trump
administration if a ceasefire with Russia is realized.['8] The Congressional Research Service said that from 2022
to 2024, the appropriation was US$182 billion. Trump's demand for the resources agreement is a way for
Ukraine to "pay back" the U.S. aid already provided to Ukraine and is a condition of any ongoing support. On
24 February, Trump said that they were close to an agreement "where we get our money back over a period of
time."14!

On 28 February 2025, Zelenskyy met at the White House in Washington with Trump and U.S. Vice President JD

Vance,!”] for a bilateral meeting in the Oval Office to sign the agreement.[17] The meeting ended abruptly and

the Resources Agreement was not signed.[18][19][20]

According to The Guardian, on 2 March, Zelenskyy said that the "deal on minerals was now ready to be

signed."[21]

Towards the end of Trump's speech to a joint session of Congress on 4 March, Trump made a statement directed

at Zelenskyy that The New York Times described as "conciliatory.”[zz]
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Negotiation process

According to a 27 February The Kyiv Independent article, French Defense Minister Lecornu had been in talks
with Ukraine since the fall of 2024 on Ukraine's rare earth minerals, following Zelenskyy's 16 October 2024
victory plan proposal. Cornu clarified that it was not Trump, but Zelenskyy and his team who had introduced the
issue of the potential of transactional opportunities of natural resources.[ 3]

A draft of the 25 February proposal entitled "Bilateral Agreement Establishing Terms and Conditions for a
Reconstruction Investment Fund" published by CNN, did not provide explicit future security guarantees to
Ukraine.[21[23] Zelenskyy described it as a framework for the 28 February in-person meeting in Washington.[z]
The draft proposed a joint-ownership Reconstruction Investment Fund.[2124]

The 25 February draft agreement—as reported by Reuters—indicated that U.S. Treasury Secretary Scott Bessent
and Ukrainian Foreign Minister Andrii Sybiha were designated to sign the document.2°]

According to The Kyiv Independent, Zelensky's main objective for the 28 February 2025 Oval Office meeting
with Trump was to "discuss the deal and a possible inclusion of security guarantees",[13] to call on him to not
abandon Ukraine, and to caution him against becoming too close to President Putin.l?®] The meeting began well
but when Zelenskyy said that Putin was not trustworthy and had previously broken promises to end fighting,
Vance rebuked him. Trump said that Putin had never broken an agreement with him. Trump accused Zelenskyy
of "killing a very large number of people", "gambling with World War III" and being "very disrespectful to the
country, this country that's backed you far more than a lot of people say they should have", and the Ukrainian
delegation was asked to leave the White House.[2%! with the abrupt ending of the meeting between Trump and
Zelenskyy, the agreement was not signed.[ZG]

On 2 March at the 2025 London Summit on Ukraine in a meeting with King Charles III, Zelenskyy told the
British media that he believed that the relationship between the United States and Ukraine could be restored, and
that he would sign the mineral resources deal [27121]

Agreement

Key provisions

The agreement stipulates the establishment of a jointly-owned and managed "United States-Ukraine
Reconstruction Investment Fund" to foster lasting peace and economic security in Ukraine. Its primary
mechanisms include:

= Revenue sharing: Ukraine contributes 50% of royalties, rent payments, and license fees from

designated natural resource assets (including titanium, lithium, and uranium).[28] This revenue
sharing applies only to new investments and projects; existing projects (like those by companies
such as Naftogaz and Ukrnafta) are explicitly exempt from contributing to the fund, ensuring

Ukraine retains full control over its current strategic assets.[2230]31]

= Military aid: the United States' financial commitment is structured as a capital contribution. In
addition to purely financial contribution, any new military aid (such as weapons systems,
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ammunition, or training) is treated as capital contribution.|
= Governance: the fund will be managed on a 50-50 partnership basis, giving both nations equal

28][29]

voting rights.[30][32] The U.S. International Development Finance Corporation (DFC) is designated
as the primary U.S. implementing agency.[G]

Text

Text of the agreement signed on April 30 in Ukrainian and English (both versions enforceable).!

33][1]

Yroga mix Ypsigom Ykpainu Ta Ypsaaom Cnonyuenux IllTariB AMepuKku nNpo CTBOPeHHSA
AMepHKaHCBKO-YKPaiHCHKOro iHBecTHIiHHOTO (oH/y BigOyg0BH

BEPYYMN o yBary, mo Crionydeni IlITath AMepuky Hajjanu 3HauHy (piHAaHCOBY Ta mMarepiajbHy
MiATPUMKY YKpaiHi 3 MOMEeHTY TTIoBHOMacITabHoro BToprHeHHst Pocii B YkpaiHy B sirotomy 2022

POKY;

BEPYUU no yBary, 1110 aMepyUKaHChKUI Hapo[, Oa’kae iHBeCTyBaTHU pa3oM 3 YKpAiHOIO Y Bi/IbHY,
cyBepeHHY Ta bOe3rieuHy YKpaiHy;

BEPYUU po yBary, 1o YkpaiHa ta Crionyueni Illtath Amepuky NparHyTb TPUBajJOro MUpY B
YKpaiHi Ta MILJHOrO IapTHepCTBa MiXK IXHIMU HapoJaMHU Ta ypsiamu;

BEPYUU po yBaru, mjo YkpaiHa Ta Criosnydeni Illtati AMepuKu BU3HAIOTb BHECOK, SKWU
3pobusia YKpaiHa y 3MilJHEHHS Mi>KHapOJJHOTO MHUpYy Ta 0e3meku, 100pOBLIBHO BiZIMOBHMBIIHCH
BiJl TPETHOTO 3a BeJIMUMHOIO Y CBITi apceHasy siziepHoi 30pofi;

BEPYUMN pno yeary, o Ykpaida ta Crionyueni [lITatu AMepuky 0a)karoTh 3a0e3meunTH, 1100 Ti
Jlep>KaBU Ta iHIII 0codw, siKi i BOpOXKe MTPOTH YKpaiHu B KOH(ITIKTi, He OTPUMa/IM BUTOAU Bifj
Bif0y/1I0BM YKpaiHH iC/Ist TPUXO/y TPUBAJIOTO MUPY;

BEPYUU po yBary, mo YkpaiHa Ta CrionyueHi [IITathi AMepuKU MparHyTb CTBOPUTU YMOBH,
HeoOXiziHi, cepeq iHIINX Ii/Iel, A/ 30i/IbIIeHHsT iHBECTHIIIM Y BUJOOYTOK KOPHUCHHMX KOTIAJIVH,
eHepreTUKy Ta IIOB's3aHl 3 HUMM TeXHOJIOril B YKpaiHi Bifj TpeTixX CTOpiH, BK/IIOUalOuW, aje He
TiTbKY, MDKHApOJHUX iHBecTOpiB, 1m0 0a3yiorbca y Cronydyenux Illtatax AMepHKH,
€Bponeiicckomy Coro3i Ta IHIIMX Jep)kaBaX, $Ki TiJTPUMYIOTb O00OOpPOHY YKpaiHu Bif
MOBHOMAacCIITabHOro BTopraHeHHs Pocii;

BEPYUU pgo yBary, mo CrionyueHi Illtatu AMepuKHW BH3HAIOThb Hamip YKpaiHA YHUKHYTU
KOH(/TIKTIB MPH MMiTOTOBLII 11i€l YToau i3 3000B's13aHHAMY YKpaiHU 1110710 HAOyTTsI HEFO UJIeHCTBa
B €Bponeiickkomy Coro3i abo yrogamu 3 Mi>kHapoAHUMH (HiHAHCOBUMH yCTaHOBAMH UM iHIIIMMHU
oiliiHUMU KpeIUTOpaMy;

BEPYUU o yBary, mo YKpaiHa Mae, BIJTOBiHO [0 Mi>KHAapOAHOIO IpaBa, CyBepeHiTeT Haj
CBOIMM NPUPOJHUMH peCcypcaMu, pOo3TalllOBaHUMU Ha il TepUTOPil, a TAKOXK y I TepUTOpiaJbHUX
BOJIax, a TAKO)K CyBepeHHi Mpasa Ha i BUK/IFOUHY eKOHOMIiUHY 30HY Ta KOHTUHEHTa/IbHUH 111e/bO,
AKI JO3BOJIAKOTh YKpaiHi yK/IaJaTy LIF0 YTo4y Ta BUKOHYBATH Ll L€l Yrou;
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BEPYUM pmo yeary, 1o YkpaiHa 36epirae 3a co00ro ITpaBO BU3HAUaTH JIJITHKA B MeXaX CBOET
TEpUTOpii, a TaKoXX y CBOIX TepUTOpiaJbHUX BOJAX, BUK/IKOUHIA EKOHOMIUHIM 30HI Ta Ha

KOHTWHEHTaZbHOMY 1iefb(i, sKi HaZaBaTUMyTbCSl [/s1 [AisVIbHOCTI 3 TIOILIYKY, PO3BiZAKU Ta
BUJOOYTKY TPUPOAHMUX PecypciB, a TpaBa, 1[0 IepeJaBaTUMyThCS B YTofi TPO OOMekeHe
TIapTHEPCTBO, Ha SIKY MOCHIAETHCS 111 YT0/la, CTOCYOThCS BChOTO 00CATY TaKUX [iISHOK; i

BEPYUU po yBary, 1o Ug Yroza He 3aBAa€ IIKOAW TpaBulaM B YKpaiHi, 110 pery/orTh
CHUCTEMY BJIaCHOCTI Ha MaliHO, BK/OYalOud ITIpaBuW/a, TOB's3aHi 3 Jiep’KaBHOKO BJ/IACHICTIO Ta
TIpUBaTU3aLli€lo;

OTXKE, BHACJIIAOK LIBOI'O, Ypsp Ykpainu ta Ypsz Crionyuenux IlltariB Amepuku (koxeH
okpemo - «CropoHa», a pa3oM - «CTOpOHW») VYK/IaJalTb L0 YToAy TMpO CTBOPEHHS
AMepHKaHCBKO-YKPaiHCHKOTO iHBeCTHLIIHHOTO QOHAY BifOymoBH («YTozma»), K BUK/I/IeHO TYT.

Crarta I: BusHauenHs

KoykHuii TepMiH, HamMcaHWM 3 BeJIUKOI JIiTePU B 1iiil YTo/i i He BU3HAUeHUM y BiJITIOBiIHIN CTaTTIi,
Ma€ 3HaueHHsI, BUK/IaieHe B JlofaTky A.

Crarrsa II: CnpussHHA CTBOPEHHI0 NapTHepCTBa

1.

Monituka CTopiH nondarae B Tomy, Wo6 Kopnopauis CnonyyeHux LUTatiB AMepukn 3
hiHaHCyBaHHS MibXXHapPOAHOro po3BUTKY («IMapTHEP 3 0OMEXEHO BiANOBiAa/IbHICTHO
Big CLLUA» abo «lMapTHep Big CLUA»), areHTcTBO CrnosyyeHux LUtaTtiB AMepukuy,
nigkpinneHe uisikosutoro gosipoto CLUA, Ta JepxaBHa opraHizauis «AreHuis 3
nUTaHb NIATPUMKN AepXaBHO-NPUBATHOIO NapTHepcTBa» («MapTHep 3 0O6MexeHo
BiANOBIAa/ILHICTIO Bif, YKpaiHM» abo «lMapTHep Big YKpaiHn»), areHTCTBO YKpaiHu,
LLIO NpeAcTaBnsae YKpaiHy, Yni 3060B'A3aHHA MiAKPINIEHI LiJIKOBUTOK A0BIPOO
Ykpainu (pasom i3 MNMapTtHepom Big CLUA, «IMpuHumnanmn» abo «MNapTHepu 3
06MEXEHOH BiAnoBiAaNbHICTIO» abo «lMapTHepu»), yknanu yrogy, Ao siKoi Yac Big,
Yyacy MOXYTb BHOCUTUCS 3MiHM Bi4NOBIAHO A0 1T NON0XEHb («Yroga Nnpo o6MexeHe
napTHepPCTBO») A1 CTBOPEHHSA AMEPUKAHCbKO-YKPaTHCbKOro iIHBECTULIMHOTO hoHaY
BifbynoBsu y oopmi obmexxeHoro naptTHepcTBa («lapTHePCTBO»).

. YpAapg, YKkpaiHn BXunBae BCiX 3axX0fiB, W06 CNpUAT CBOTM areHuisiM i yctaHoBam y

BVMKOHAaHHI Ta peaJstisauii uiei Yroan 1a Yroam npo obmMexeHe napTHepPCTBO, Y TOMY
4nCAi WASXOM NPUAHATTA, NIATPUMYBaHHS Ta 3a6e3nevyeHHss BUKOHaHHS
3aKOHOAABCTBA, SIKe MOXe BUMaratucs 418 BUKOHaHHA Ta peasizaujii Liei Yrogn Ta
Yroam npo obmexeHe napTHEPCTBO, Y TOMY YMCAI 3 METOK NPaBoOBOi CTabinisadii.
Ypag CnonyyeHux LWtatiB AMepuKy NigTBEPLXKYE, LLO BiH BXUB HEOOXIAHUX 3aX0A4,iB,
Wwo6 403BONUTK BiANOBIAHMM CTPYKTypam CLLUA BUKOHYBaTK Ta peani3oByBaTu Lo
Yrogy Ta Yrogy npo obmexeHe napTHEPCTBO.

. BusHatoum Toii dhakT, Lo eKOHOMIYHa AisfiNbHICTb, NoB'A3aHa 3 NapTHepcTBOM, byae

3piicHIOBaTUCA B YKpaiHi, Ypag YkpaiHu 3abesnedye, o6, He3saxaroum Ha Oyab-sKi
HOBI 3aKOHOZaB4i akTN YKpaiHu abo 3MiHN 40 3aKOHO4ABCTBA YKpPaiHU, AKi MOXYTb
OyTV NPUNHATI B ManbyTHLOMY, BiH NPOAOBXYyBaTUMe Hafasatu MNapTHepcTBy Ta
noro MapTHepam 3 06MEXEHOH0 BifNOBIAANIBHICTIO HE MEHLL CPUAT/IMBUIA PEXUM,
HiDX TOW, L0 BMMaraeTbCs L€ Yrofoto. 3 Lieto MeTor Ypss YkpaiHu 3abesneuye,
LWo6 y pasi byab-AKOT HEBIAMOBIAHOCTI MK 3aKOHOAABCTBOM YKpaiHu Ta L€t
Yrogoto, ua Yroga masa nepeBakHy Cuny LLOAO Takol HeBignosigHocTi. Kpim Toro,
Ypag YkpaiHn NnorofkyeTbCs 3 TUM, WO BiH HE MOXE NOCU/IaTUCS Ha NOTOKEHHS
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CBOr0O BHYTPILLIHLOIO 3aKOHOA4ABCTBA SK Ha BMNpaBAaHHSA Oyab-AKOro HEBMKOHaHHSA
CBOIX 3000B'A3aHb 3a Lji€l0 Yroaoto.

Crarra II1: Meta Yrogu

1.

MeToto uiei Yrogn Ta nonitnka CTopiH € nogasbLlunii PO3BMTOK EKOHOMIYHOTIO
cniBpobiTHMLTBA MK CTOpOHaMu, SIKOMY CnpuaTume Yroga npo obmexeHe
napTHepPCTBO.

. Ll Yroga 3milHIoe cTpaTeriyHe napTHepcTBo Mk CTopoHamu A1si AOBrOCTPOKOBOI

BiAOyA0BM Ta MOAepHi3auii YkpaiHu y BiANOBiAb Ha BeNVKi pynHYBaHHA, CNPUYNHEHI
NMoBHOMAacCLUTaBHMM BTOPrHeHHAM POCiT B YKpaiHy, Ta y NparHeHHi 40 MUPHOT,
CyBEpPEHHOI Ta CTiliKoT YKpaiHu.

. CTOPOHW BM3HAKOTb, WO BiHOBMEHHS YKpaiHM BUMarae He sivwe piHaHCOBUX

IHBECTUL, @ I CTPYKTYPHUX, IHCTUTYLIAHMX Ta TEXHONOTYHUX NEPETBOPEHD,
Y3ro[PKEHNX 3 AEMOKPATUYHUMMN LIHHOCTSIMU, PUHKOBUMW NPMHUMNaMn Ta
BEPXOBEHCTBOM MNpasa.

. CTOPOHU TakoX NigTBEPAXKYIOTb, LLO LS YroAa € BUPAXKEHHAM LUMPLLOTO,

[OBrOCTPOKOBOTO CTpAaTerivyHOro y3rogxeHHs Mk IXHIMU Hapogamu Ta ypsagamu, a
TaKoX BigYYTHOI AeMOoHcTpadieto nigTpumkn CrnosyyeHumu Ltatammn AMepurku
6e3nekun, NpouBITaHHS i BiAbyA0BM YKpaiHu Ta il iHTerpyBaHHs y rnobasibHi
€KOHOMIYHI pamKu.

. MapTHepCTBO Ma€ Ha MeTi C/lyryBaTtu do/larMaHCbKUM MEXaHi3MOM /151 3a0X0UYEHHS

Npo30opux, Nia3BITHUX Ta OPIEHTOBAHNX HA MAaNBYTHE IHBECTULIA Y KPUTUYHO BaXK/MBI
CEKTOPW EKOHOMIKMN YKpaiHu AN NiATPUMKK cTpaTerii BiAHOBNEHHSA YKpaiHw.

Crarrsa IV: OnoparkyBaHHs i Tapugu

1.

BusHatoum 1ol hakT, WO eKOHOMIYHA AISNbHICTb, NoB'A3aHa 3 MNapTHepPCTBOM,
BifbyBaTMMeTbCA B YKpaiHi, YpAag YKpaiHu BXuBae BCiX HEOOXiAHMX 3axo4iB AN
3abe3neyeHHs Toro, Wo 6yab-ski goxogmn MNMapTHepcTBa (BKIKOYaOUM Taki 4oX0Au, Lo
BuainstoTbeA MapTtHepy Big CLUA), 6yab-Aki BHECKM Ta iHWi nnaTexi MapTtHepcTsy 3
60Ky MNapTHepa Big YkpaiHu, Ta 6yab-Aki iHWI niaTexi Ha KopucTb MNMapTHepCTBa,
noB'A3aHi 3 foxogamun i NnpmbyTkamu MapTHepCTBa Ta IHWMMK NaTexamu,
nepegoéavyeHnMm Yrogok npo oomMexeHe NapTHEPCTBO, a TakoX yCi BUnaaTu Ta iHLwi
nnatexi Big NapTHepCTBa, Y KOKHOMY KOHKPETHOMY BUNAAKY, He NigisaraTb
onoAarkyBaHHI0, 360pam, BigpaxyBaHHAM, yTPUMYBaHHAM KOLUTIB (BKHOYaKUn
pe3epBHe YTPUMaHHS), HapaxyBaHHAM, CTATHEHHAM NJ1aTu abo iHWNM CTATHEHHSAM,
HaknageHnm Byab-aKuM AepXXaBHUM OpraHoM YKpaiHu.

. Ypag CnonyyeHux LTatiB AMepukn nigTBepaAxye, Wo BiAnoBigHO A0 po3ainis 871,

872, 881 i 882 lNopatkosBoro kogekcy CLA, degepansHomy nogatky CLUA Ha
aoxoam nignsrae niwe goxig iHoseMHoi ocobu 3 mxepen y CLUA a6o goxia,
hakTnyHO NoB'A3aHuii 3 Toprieneto Yn GisHecom y CLUA. BpaxoBytoun, L0
MapTHEPCTBO iHBECTYBaATMME B NPOEKTU B MeXax YKpaiHu, Ypsag CnosyvyeHnx
LLtatiB AMepurKu odikye, Wwo MapTHep Big YkpaiHu He byae obknagatucs
denepanbHum nogarkom CLUA Ha goxogmn abo yTpMMyBaHHIO KOLWTIB (BK/HOUakoUn
pe3epBHe YyTPMMaHHSA) LWOAO0 AOXOAIB, MPUOYTKIB Ta BUNIaT abo iHWKNX nnarexis Bij
MapTHepcTBa.

. Ypaa CnonyyeHux LLTatis AMepuky BUCNOB/IOE CBOE OUiKyBaHHS, WO BiH He byae

BBOAUTW Tapudu 3rigHo 3 po3ainioM 232 3akoHy NPo po3LMpPeHHs Toprisi 1962
poky abo 3akoHy NpPo MXHapOAHi HaAa3BMYaliHi EKOHOMIYHI NOBHOBaXKEHHSA Ha Oy/b-
AKi npegMeTn, OTpMMaHi BigNoBiAHO A0 PUHKOBUX NPaB Ha KyniB/ito BUAOOYTKY, SKi
po3rnagatotbes B ctarTi VI wiei Yroam i 6isibll NOBHO BUKNAAEH! Yy BiANOBIAHNX
MOJIOXKEHHSAX Yroan npo obmMexeHe napTHepCTBO.

https://en.wikipedia.org/wiki/Ukraine%E2%80%93United_States_Mineral_Resources_Agreement

6/21



4/7/26, 8:36 PM Ukraine-United States Mineral Resources Agreement - Wikipedia

CrarTts V. KoHBepTOBaHICTh Ba/IIOTH Ta TPAHCKOP/AOHHI NMepeKas3u

1. Ypag YkpaiHv 3abe3neuye BisibHy KOHBEPTAL,iO TPMBHI B f0N1apy Ta MOX/IMBICTb
nepekasy 3 0yab-sIKOro BifgnoBiAHOIo paxyHkKy B YKpaiHi Ha Takuii paxyHok (a6o
paxyHkn) MapTHepCcTBa, BigKPUTI B YKpaiHi abo 3a i Mexamu, kyan NeHepanbHui
napTHep abo iHLa yNnoBHOBaXKEHA CTOPOHA, LLIO Ai€ Bif iMeHi MNapTHepcTBa, MoXe
yac Bif Yacy Hanpas/iaTh, B KOXXHOMY BuNaaky 6e3 onnartu, 6e3 ymoB i 6e3 3aTpnmMok
(i) 6yab-sKi nnarexi Ha KopucTb MapTHEPCTBA, L0 OYiKYHTLCA B Aos1apax, NoB'a3aHi
3 goxofdamu, npubyTkamm Ta iHWKMK nnarexamu MNapTHepcTBa, nepegdavyeHnmMm
Yrogoto npo obmexeHe napTHepcTBO; (ii) 6yab-AKi po3noAinbyi BunaaTu, Wo
O4iKyKOTbCS B Ao1apax BignosigHO 40 Yroan Npo obmexeHe napTHepcTBo; Ta (iii)
OyAab-SKi BUNNaTn roHopapis Ta BuTpaT leHepasibHOMY napTHepy abo Big,
eHepasibHOro NapTHepa y Aonapax BignosigHO 40 Yrogmn npo oomexeHe
napTHepCTBO.

2. CTopoHu 6epyTb [0 yBarn 3060B'A3aHHA B Yrofi Npo obMexeHe napTHeEpPCTBO
CYMJTIHHO NMPOBOANTU KOHCY/NbTaLil CTOCOBHO Oy b-AKNX BUHATKIB Ta 0OMEXeHb
LLIOAI0 MexaHi3My KOHBepTaLlil Ta nepekasis, ON1MCcCaHoro B NepLUOMY PeYeHHi YaCTUHU
1 cTaTTi V, 9Ki MOXYTb OyTM 3anponoHoBaHi YpAaAoM YKpaiHu Ha nigcTasi Yrog,
3000B's13aHb ab0 4OroBOPIB MK CYyBEPEHHUMU AepXaBaMun Ta/abo MixXHapoaHUMU
hiHaHCOBMMUK yCTaHOBaMU, siKi YKpaiHa 3000B'A3aHa BUKOHYBaTK, a TakoxX 3
MipKyBaHb MaKpOEKOHOMIYHOI Ta (DiIHAHCOBOT CTaBINLHOCTI. Y pasi NoriplweHHsA CTaHy
nnaTixXHoro 6anaHcy abo CyTTEBOrO CKOPOUYEHHS PiIBHA 30/10TOBa/IIOTHUX pe3epBiB Ta
3anaciB iHO3eMHOT Ba/1HOTU, L0 3arpoXye MakpoOeKoHOMIYHI Ta doiHaHCOBIN
CTabiNbHOCTI YKpaiHn, Ypsag YkpaiHu, nicns KoHcynstauin 3 MiHicTepcTBoM (hiHaHCIB
Cnony4yeHux LLUTaTiB AMEPUKIN, MOXE BXUTN PO3YMHUX 3aXUCHNX 3aXO0AiB Y BUINAAI
0OMeXeHb Ha KOHBepTaLlito TpMBHI B AoN1apy Ta nepekas KowTiB 3 6yAb-AaKoro
BiZINOBIQHOIO paxyHKy B YKpaiHi Ha paxyHOK 4 paxyHku MapTHepcTBa, BiAKPUTI Ha
TepuTopii abo 3a MexamMu YKpaiHu, Ta NoBigOMIATAME, HACKISIbKM Lie MOX/IMBO, MPO
4acoBI paMKN CKacyBaHHA TakuX 3axofiB. Y pasi BCTAHOB/MEHHA YPAAOM YKpaiHu
onnarun, ymMoB abo CTBOPEHHSA 3aTPUMOK LLOAO TakuxX naaTexis, y Oyab-akuii yac T1a 3
OyAb-AKOI NPUYMHU, Ypag, YKpaiHn 3000B'A3yETLCA BifLLKOAYBATW BUTpaTK Ta
3Bi/IbHUTK MapTHEPCTBO (a TakoxX MapTHepa 3 06MEeXeHO0 BifNoBiAa/IbHICTIO Bif,
CLUA Ta 'eHepanbHOro naptHepa, 3a/1eXH0 Big 006CTaBMH) Bif, YCiX CNPUYNHEHNX
UMM BUTpAT Ta 36UTKIB.

3. Ha nepiop Aii BOEHHOro cTaHy B YKpaiHi Ta npoTtaroM 3 (Tpbox) MicALiB nicns horo
ckacyBaHHs abo npunuHeHHs CTOPOHM MOTro4KyTbCA, WO KOHBepTaLis rpyBHI B
[onapuv Ta nepekas KowTiB 3 6yAb-sKOro BiANOBiAHOIO paxyHkKy B YKpaiHi Ha paxyHoK
4ym paxyHku MapTHepPCTBA, BIAKPUTI Ha TepuTopii abo 3a Mexamu YKpaiHu,
3A4i/ICHIOIOTLCS B MEXax, BU3HA4YEeHMX BignoBigHO A0 Yroan Npo 0omexeHe
napTHepCTBO.

4. Micue3HaxomkeHHs 6aHKIBCbKMX paxyHkiB MNapTHepcTBa 6yae BU3HayYeHo B Yroai
npo obmexeHe napTHepCTBO.

Crarra VI: Bauecku y IlapTHepcTBO

1. KoxxHa CTopoHa nnaHye pobutn BHECKN y MNMapTHEPCTBO BigNOBIAHO 40 YMOB Yroau
npo obmexeHe NapTHepPCTBO.

2. B 06MiH Ha noyaTKoBY BMAayy napTHEpPCbKUX YacTok y MapTHepcTsi MNapTHepy Big,
YKpainn Ypsag YkpaiHu 3abesneuye, wob BHecok MapTHepa Big YKpaiHn y
MapTHepcTBO BYB 3p06neHnin y [laty HabyTT YUNHHOCTI Yy hopmi 6e3BIAK/TMUYHOIO
npasa Ha OTPUMaHHSA Y3roaxeHoro 3 YkpaiHow [oxoay.

3. YpAapg, YkpaiHu 3abesnedvye, NpoTaroM TepMiHy il MapTHepcTsa, WO Y3rompkeHun 3
YkpaiHoto [loxig 6yae nepepaxoyBatuca MNMapTHepy Bif YKpaiHu, a MNapTHep Big,
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YkpaiHu nepepaxoBye NapTHepCTBY Y3romkeHuin 3 YkpaiHoto Joxif Ha BUKOHaHHS
Yroay npo obmexeHe napTHEPCTBO.

. Ha BukoHaHHs yacTnHn 3 ctatTi VI Ypsas YkpaiHu 3abesnedvye nepepaxyBaHHs Bif,

yCIX [HKepen Y3rogxeHoro 3 YkpaiHoto [loxoay [0 cneujasibHoro hoHay Aep>KaBHOMo
6roaXeTy. BignosigHO A0 3aKOHOAABCTBA LIEW Y3romkeHuii 3 YkpaiHoto [oxig,
nepepaxoByETLCA 3i CneviaibHOro hoHAY AepxaBHOro oomxeTty MNapTHepy Big,
YKpaiHu, a noTim L KOLWTN nepepaxoByoTbCs MapTHepcTBy BiA MNapTHepa Big,
YKpaiHu Ha BUKOHaHHA Yrogy npo obmexxeHe napTHEPCTBO.

. AKwo nicna Jatn HabyTTa YMHHOCTI Ypsag CrnonyyeHux LTatiB AMepukn

HagaBaTume Ypsiay YKpaiHu HOBY BiiCbKOBY AonomMory B Oyab-sikiii oopmi
(BKNOYaoun nepegady cuctem 03b6poeHb, 6oenpunacis, TEXHONOTI ab0 HaBYaHHS),
KaniTanbHWii BHecok MapTHepa Big CLUA BBaXatuMeTbCs 36i/IbLLEHNM Ha OLHOYHY
BapTiCTb TaKoi BiICbKOBOT 40ONOMOrK, BiAMNOBIAHO A0 Yroan Npo obMexeHe
napTHepCTBO.

Crarrsa VII: IIpaBa Ha iHBeCTULIiliHI MOXK/IMBOCTI

1.

(a) KoxHuin gep>xxaBHUn opraH YKpaiHu, Lo yNnoBHOBaXKEHUI BUAaBaTK MiLeHsito abo
crevjiasibHW [03Bi/1 HA KOPUCTYBaHHA HagpaMu AN 6yab-SaKNX akTUBIB, WO
CTOCYHKTbCA NMPUPOAHNX PECYPCiB, NOBUHEH BKIKOUUTK A0 TaKOi NiLeH3iT abo
crieLiasibHOro 403B0J1Y, & TaKOX [0 MOB'A3aHOI 3 HAMW Yroan npo YMOBU
KOPUCTYBaHHA Hagpamun abo yroam npo po3nogis nNpoAykuil 3 HaApoKopucTyBavamm
NOJIOXKEHHS, siKe BUMarae, Wob ofepxyBay Lboro 40380y, 3aBX4uN, KON BiH nparHe
3a/1yunTm Kanitasi, Hagasas BiAnoBiAHY iHBECTULiHY iHGhopMmaLito MapTHepPCTBY
BiAMNOBIAHO A0 Yroan npo o6mexeHe napTHepPCTBO..

(b) KoxeH OpraH pgepxaBHOI Bnagn YKpaiHu, YNOBHOBaXeHWI 3aTBepmKyBaTu
OOTOBIp NPO AepXaBHO-NpuBaTHe MNapPTHEPCTBO, KOHUECIHD 4M iHWY yrogy Lwoao
6yaiBHMUTBa abo ekcnnyartauil 3Ha4YHMUX O6'EKTIB IHPPACTPYKTYpu (9K BU3HAYEHO B
Yrogi npo obmexeHe NapTHepPCTBO), MOBUHEH BKIUUTU A0 OyAb-AKOro Takoro
[0roBOpY, KOHLIECIT UM IHLIOI YroAn MOMOXEHHS, fiKe BMMarae Bif ofepxysaya Yy
Oyab-AKMA 4ac, KOMW BiH nparHe 3a/yuyuTu Kanitan, HagasaTu [lapTHepcTBYy
BiANOBIAHY IHBECTUUiNHY iHOpMauilo BIiANOBIAHO A0 YrogM nNpo ObMexXeHe
napTHepCTBO.

(c) Bumorun woao HagaHHsS BiAnNoBiAHOT IHBECTUUINHOT iIHd)opMaLii MapTHepCTBY, SK
3a3HayeHo TyT B nyHkTax (a) 1a (b), NOBUHHI BUKOHYBATUCA BiAMNOBIAHO A0 YMHHOTO
3aKkoHofaBcTBa Ta 3000B'A3aHb YKpaiHu nepep €C. AKWo nicna nignucaHHA Uiet
Yrogn YkpaiHi HeobxigHo 6yae B3ATU Ha cebe AoAaTKoBi 3000B'A3aHHA, NOB'A3aHi 3
HabyTTAM Hel uneHcTBa B €Bponelicbkomy CoOHo3i, SKi MOXYTb BNIMHYTU Ha Le
nosioXeHHs, CTOPOHM MOBMHHI NPOBECTN CYMJIiHHI KOHCY/bTauii Ta neperosopu 3
METOI MPUMHATTA Bi4NOBIGHUX NONPaBOK.

(d) Kpim Toro, konu MapTHEPCTBO BMCNOBUTbL OQRILiHY 3aljikaBNeHIiCTb B yyacTi B
NPOEKTi Takoro Tuny, ik onucaHo TyT B nyHkTax (a) a6o (b), BignosigHa niyeHsis,
crevianibHU [03BiN1, YNOBHOBAXEHHS, yroga npo yMOBM KOPUCTYBaHHA Haapamu,
yroga npo po3nogin npoaykuii abo yroga WoA0 akTuBIB, SKi MaloTb BiAHOLIEHHS A0
IHPpacTpyKTypy, BuUMaratMmyTb Bif ofepxysaya (i) nposBectu [AOBPOCOBICHI
neperosopu 3 NapTHepCTBOM BIAMOBIAHO [0 npoueayp, BUKIaAeHUX B Yrogi npo
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obmexeHe NnapTHepCTBO, Ta (ii) yTpumyBaTucs Bif HaaaHHs 6yab-SAKiin TPETI CTOPOHI

3Ha4yHO O6inbw BUTiAHUX PiHAHCOBMX ab0 E€KOHOMIYHMX YMOB ANS iHBECTULIAHOI

MOX/IMBOCTI, MPaKTUYHO NOAIGHOT A0 TOI, WO NPONOHYETLCA MapTHEePCTBY.

[eTanbHi npoueaypun Ta yMOBW NpaB Ha iHBECTULIHI MOXMBOCTI, ONUCaHi TyT y
ctarTi VI, noBUHHI By TN BUKNAAEeHI B YTo4i NPO 06MexeHe napTHepPCTBO Ta
BMpOBaKyBaTnCA BigNOBIAHO 40 YNHHOIO 3aKOHOAaBCTBa Ta 3000B'A3aHb YKpaiHu
nepepg €C.

Crarrsa VIII: PuHkoBi npaBa Ha KymiB/II0 BUA00yTKY

1.

KoxeH [lep>xaBHuIA opraH YKpaiHu, L0 YNOBHOBaXXEHMIA BuaaBaTu NileHsito abo
crevjiasibHU [03Bi/1 HA KOPUCTYBaHHA HagpaMu AN 6yab-aKNX akTUBIB, WO
CTOCYHTbCS NMPUPOAHNX PeCcypciB, BKIKOYAE A0 YMOB Takoi NileH3ii abo
crieLiasibHOro 40380y Ta A0 MOB'A3aHOT 3 HAMW Yroay Npo YMOBU KOPUCTYBaHHSA
Hagpamun abo A0 yroam npo pos3noisl Npoaykuii 3 HagpokopucTyBadamu: (i)
NOMIOXEHHS, Wo Ao03Bonsie MNapTHepy Big CLUA (abo iioro ynoBHOBaXeHin 0co6i)
BECTW Neperosopwu, BiANOBIAHO A0 YMOB Yroan npo obMexeHe napTHepCTBO, NpPo
npasa Ha KyniBno BUA0OYTKY HA PUHKOBMX KOMEPLIiHMX YMOBax NPOTAroM CTPOKY
Aii Takoi niyeHsii abo cneujanbHOro Ao3sony; Ta (i) BUMOry o ogepxysaya
NPOTArOM AEesKoro nepiogy vyacy Ta Ha ymoBax, fiki 6yayTb BU3HaYeHi B Yrodi npo
obmexeHe NapTHepCTBO, YTPUMYBATUCS Bif, NPONOo3uLiT 6yAb-sKii TPETI CTOPOHI
3HAYHO BUTIAHIWMX (PIHAHCOBUX 260 EKOHOMIYHUX YMOB A/18 KyniBNi BUAOOYBHOT
NpoAayKUiT, CyTTEBO NOAIGHOT 3a SAKICTHO YN KiJIbKICTHO.

. BusHatoun cninbHy 3auikaBneHicTb y 3abe3neyeHHi Toro, wob usa Yroga ta Yroga npo

obMeXeHe napTHepCTBO BiAMNOBIAaM cTpaTeriyHMm iHTepecam 060x CTopiH, Ypsag,
YKpaiHu 3060B'sKe KoXeH [lepxaBHWUiA opraH YKpaiHu, WO YNOBHOBaXEHWI
BMpaBartu NniueHsii abo cnevjianbHi 403BON HA KOPUCTYBaHHA Hagpamu ons 6yab-
AKNX aKTUBIB, LLIO CTOCYHOTbCA NPUPOAHMX PecypciB, BKIAOYATU 40 YMOB Takux
niyeHsi abo cneuianbHNX A03BOAMIB MEBHI 0OMEXEHHS LWOA0 YKNaAeHHs yrog npo
3aKyniBnko NPOAYKLIT 3 KOHTpareHTaMn, Ha yMoBax, siki 0yayTb BU3HAYEHi B Yrofi npo
obMexeHe napTHepPCTBO.

. [leTanbHi npoueaypy Ta yMOBM TakKUX NpaB Ha KyniBno BUA06YBHOI NPoAyKLii MaloTb

OyTV BMKIa4eHi B Yro4i Npo obmexeHe NapTHEePCTBO Ta iMN/IEMEeHTOBaHI BignoBiAHO
[0 YMHHOIO 3aKOHOLAaBCTBa Ta 3000B'A3aHb YKpaiHu nepef €C. Ao nicns
nignucaHHA Liei Yroam YkpaiHi HeobxigHo 6yae B3siTM Ha cebe A04aTKoBI
3060B'A3aHHSA, NOB'A3aHi 3 HAOYTTAM HElo YnieHcTBa B €BponeiicbkoMy Coto3si, Aki
MOXYTb BM/IMHYTU Ha Ue NonoxXeHHs, CTOPOHM MakTb NPOBECTU CYMIiHHI
KOHCY/bTaLii Ta NeperoBopu 3 METOH NMPUIHATTSA BiANOBIAHNX NONPAaBOK.

Crarrsa IX: BupiuieHHsi ciopiB

1.

2.

CTOpOoHU foKnafatoTb 3yCWsb ANSA OOCATHEHHS 3roAM WOAO T/lyMavyeHHs Ta
3acTocyBaHHs L€l Yrogn Ta yCix MOX/IMBUX 3yCU/1b LL/ISIXOM CiBPOGITHALTBA Ta
KOHCYy/bTaui Ans AOCATHEHHS B3AEMHO 3a/10Bi/IbHOT0 BUPILWEHHS BY/Ab-KOro
MATaHHSA, AKe MOXe BM/IMHYTU Ha (PYHKLIOHYBaHHSA L€l Yroaw.

Y pasi BUHUKHEHHS CNOPY WOoA0 T/lyMadeHHs abo 3aCTOCyBaHHs LIET Yroau, Takuil
Crip BMPILLYETLCA LUMSIXOM B32EMHUX KOHCY bTaLiiA.

Crarta X: BaueceHHs 3min

1.
2.

Ll Yroga moxe 6yTu 3MiHEHWI 3a NMCbMOBOLO 3rofoto CTOpIH.

FAKLLO nonpaBKy NOrofXeHo Ta 3aTBepA)KeHO BiANOBIAHO A0 NPABOBUX BUMOT KOXHOT
CTOpOHK, Taka nonpasKa € HeBiZ'€EMHOK YaCTUMHOHO LET Yrogm Ta Habupae YMHHOCTI
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3 Aartun, npo Aky CTOpOHI/I MOXYTb JOMOBUTUCA.

Crarra XI: HaOpaHHsa YMHHOCTI Ta NPUNIMHEHHS Ail

1. LA Yroga Habupae YMHHOCTI 3 Aatu 6isbLl Ni3HbOT HOTK NPX 0O6MIHI HOTaMK MixX
CtopoHamu npo Te, Wo koxHa CTopoHa 3aBepLunia CBOI BHYTPILWHI npoueaypy Ans
HabpaHHSA YNHHOCTI.

2. Y KOHTeKCTi YacTuHu 1 ctarTi XI CTOpOHM BU3HAKOTb, WO HabpaHHS YNHHOCTI L€t
Yrogoto Bumarae partudikadii wiei Yroan BepxoBHo Pagoto YkpaiHu.
3. LA Yroga 3annwaeTbCs YUHHOK 4,0 TOTO MOMEHTY, NOKM CTOPOHU He NOorogAaTbCA
Npo i NPUNUHEHHS.
Bunneno y Baiuunrroni, okpyr Konym6isi, 30 kBiTHs 2025 poKy yKpaiHCBKOIO Ta aHIVIiHCBHKOIO
MOBaMH, TPH 1[bOMY 00M/IBa TEKCTH OJJHAKOBO aBTEHTHYHI.

Bix Ypsaay Cnonyuenux IIITariB AMepuKu:

Ckortt K. I'. BeccenT

Minictp ¢inancis CIITIA

Bix Ypsapay Ykpainu:

FOnis CBupH/eHKO

Ilepmuii Binje-nmpem'ep-MiHicTp Ykpainu — MiHicTp ekoHOMiKHM YKpaiHu
Jogarok A: BusHaueHHA

"Mosiapn" 03HauaroTh 3aKOHHY BamoTy CriosydyeHux IllrariB Amepuku.

«/laTa HaOyTTS UYMHHOCTi» O3Haua€ [ary HaOyTTS UMHHOCTI wi€l Yrogu abo pgaty HaOyTTs
YMHHOCTI YTO[1 TIPO 0OMe)KeHe TIapTHEPCTBO, 3a/Ie’KHO BiJl TOTO, sIKa 3 HUX € Mi3HIIIIo0.

«[lep>kaBHUM opraH YKpaiHW» 03Haya€ Oyfb-Ky YKpaiHCBKY HalliOHaJbHY, MICIIEBY,
MyHIOWManbHy abo iHImy mMomiTUYHy CTPyKTypy abo ii migpo3pin, a Takok Oyab-sKuid
YKpaiHCBKUH [lep>KaBHUM opraH abo opraH, sKWM 3/iliCHIO€ BHKOHABYi, 3aKOHO/aBYi, CY/IOBI,
pery/isTuBHI, afMiHicTpaTBHI abo mofatkoBi QyHKII ypsily abo CTOCOBHI ypsiy, BK/IHOUarOun
Oyb-SKUi Cyz.

«I'pUBHSI» 03Haua€ 3aKOHHY Ba/lOTy YKpaiHU.

"AKTUBY, L0 CTOCYIOTbCS IPUPOAHUX pecypciB" O3Hauae€ [AUISAHKY, 3aracyd Ta pOJOBUIA Ha
TepuTOpil YKpaiH! afOMiHil0, CypMHy, MUII'IKY, 6apuTy, Oepritito, BicMyTY, Liepito, 1ie3it0, XpoMy,
kKobankTy, Mizi, Aucriposito, epbito, eBporito, (GTopy, MIABUKOBOrO INTATY, Ta/0JIiHif0, Trasiro,
repMaHito, 30/10Ta, Tpadity, radHiro, rosbMito, iHZiO, ipyUito, TaHTaHy, JIiTito, TIOTELlil0, MarHito,
MapraHiito, Heo[uMYy, HiKesro, Hio0ito, Masazito, TIaTUHU, Kajiro, pa3eouMy, pofito, pyobifito,
PyTeHito, camMapito, CKaH/[Iit0, TaHTay, Teaypy, Tepbito, Tymito, 0710Ba, TUTaHY, BObGPaMy, YpaHy,
BaHa/ito, iTepbito, iTpiro, LIMHKY, LIMPKOHit0, Ha(TH, IPUPOJHUI Ta3y (BK/IIOUAFOUM CKpAruIeHUH
NIPUPOJHMY ra3) Ta iHII MiHepasu abo ByI/IeBOJHI, iHIIMM YMHOM TOTofyKeHi [IpuHIUIaIaMu.
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«Y3romkeHuli 3 YkpaiHoto Jloxia» o3Hauae 50% ycix posiiTi (OpeHAHUX MUIaTexiB), MiljeH3iMHMX
TIaTeXXiB Ta CyM, 1[0 MiJ/IAratoTh CIL/IaTi 3a yrofiaMy Mpo PO3MO/i MPOoAYKLil, OTpUMaHUX Oy/b-
SKAM [Jiep>KaBHUM OpraHOM YKpaiHu Bif abo y 3B's3Ky 3: (i) BHAauero HOBUX JiljeH3ii abo
crieLlia/TbHUX /103BOJIIB Ha J]aTy HaOyTTs YMHHOCTI Y01 PO oOMe)xeHe TTapTHEPCTBO Oy/b-sIKUM
Jlep>KaBHUM OpPraHOM YKpaiHH II0JJ0 PO3BiZIKHM, BUPOOHUILITBA, BUAOOYTKY, PO3p00OKH, 100yBaHHS,
eKCIUTyaTallii, mepepoOKHd, OUMCTKM ab0 iHIIIOrO BUKOPUCTAHHS AKTHBIB, 1[0 CTOCYIOTHCS
TIPUPOJIHUX PecypciB (3a yMOBH, II[0 Oy/b-sIKi TIOHOB/IEHHs ab0 TIPOIOBXKEHHs illeH3iit abo
crieljialbHUX /I03BOJIiB, $IKi Oy/ld BUZIAHI [0 JaTW HAaOyTTs UMHHOCTI YTOZOI0 TPO 0OMexeHe
TapTHEPCTBO CIOAW He BXOJATh, SKINO Ile He rependaueHo y myHKTi (ii) Hwkue, abo (ii)
eKCIUTyaTalliss JIilleH3i ud CcrieljialbHUX [[03BOJIIB Ha PO3BiJKy, BUPOOHMIITBO, BH00YTOK,
pO3po0Ky, A0OyBaHHsI, eKCIUTyaTallito, MepepoOKy, OUMCTKY abo iHIlle BUKOPUCTaHHsS AKTUBIB, 110
CTOCYIOTbCSI TIPUPOJHUX PeCypCiB, SIKIO Iii JieH3ii abo crerianeHi g03BoM Oynu BuzaHi 70
Jaty HabyTTs UMHHOCTI YT0/010 PO 0OMe)keHe TTapTHEPCTBO, ajie BOHU IIfe He eKCTTyaTyBaucs
B TMPOMHCJIOBUX LIJIIX CTAHOM Ha LIF0 JaTy HaOyTTs UMHHOCTI; OAHAK, 3a >KOAHUX 00CTaBMH
Y3romkenuit 3 YkpaiHow [loxig He Bkmodatume: (X) Oyab-AKi J0OXOAW, OTpUMaHi Bif
[TaptHepctBa y dopmi Buruiat abo iHmmM uumHOM, Ta (y) oTpuMaHi Bim Pocii abo ii
YTIOBHOBa)KeHUX 0Ci0 sIK perapariii 3a BropraeHHst Pocii B YKpaiHy.

"3000B's13aHHs1 Ykpainu nepe €C" 03HauarOTh iCHYIOUi Mi>KHApOZHi 3000B's13aHHST YKpaiHu
niepes; €BponenickkuM Coro3oM (€C), 1110 [iF0Th HA MOMEHT TiJNMCaHH i€l Yroau, noB'si3aHi 3i
HaOyTTsAM YKpaiHOO usieHCTBa B €Bporeiickkomy Cor03i, BK/TFOUalouM Ti 3000B's13aHHS, SIKi
MICTATbCS B YTO/Ii TTPO acoliialiito Mixk €BporelickkuM Coro30M i €BponercbKum
CITiBTOBApPUCTBOM 3 aTOMHOI eHeprii Ta iX Jjiep;KaBaMU-4JieHaMH, 3 OJJHi€l CTOPOHU, Ta YKPAiHOHO,
3 iHIoi cTopoHy, BuMHeHuX y bproccesni 21 6epe3nst Ta 27 uepBHs 2014 poky.

Agreement between the Government of Ukraine and the Government of the United States
of America on the Establishment of a United States-Ukraine Reconstruction Investment
Fund

WHEREAS, the United States of America has provided significant financial and material support
to Ukraine since Russia's full-scale invasion of Ukraine in February 2022;

WHEREAS, the American people desire to invest alongside Ukraine in a free, sovereign, and
secure Ukraine;

WHEREAS, the United States of America and Ukraine desire a lasting peace in Ukraine and a
durable partnership between their two peoples and governments;

WHEREAS, the United States of America and Ukraine recognize the contribution that Ukraine
has made to strengthening international peace and security by voluntarily relinquishing the
world's third largest arsenal of nuclear weapons;

WHEREAS, the United States of America and Ukraine wish to ensure that those States and other
persons that have acted adversely to Ukraine in the conflict do not benefit from the reconstruction
of Ukraine following a lasting peace;
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WHEREAS, the United States of America and Ukraine seek to create the conditions necessary to,
among other objectives, increase investment in mining, energy, and related technology in Ukraine
by third parties including, but not limited to, international investors based in the United States of
America, the European Union, and other States supporting Ukraine's defense against Russia's
full-scale invasion;

WHEREAS, the United States of America acknowledges Ukraine's intention to avoid conflicts in
the drafting of this Agreement with Ukraine's obligations related to European Union accession or
agreements with international financial institutions or other official creditors;

WHEREAS, Ukraine has, in accordance with international law, sovereignty over its natural
resources located in its territory as well as in its territorial waters, in addition to sovereign rights
in its exclusive economic zone and continental shelf, which allow for Ukraine to conclude this
Agreement and fulfill the aims of this Agreement;

WHEREAS, Ukraine retains the right to determine the areas within its territory as well as in its
territorial waters, exclusive economic zone, and continental shelf to be made available for the
exercise of the activities of prospecting, exploring for, and producing natural resources, and the
rights to be conveyed in the LP Agreement referenced herein are applicable to the entirety of such
areas; and

WHEREAS, this Agreement does not prejudice the rules in Ukraine governing the system of
property ownership, including rules related to state-owned property and privatization.

NOW, THEREFORE, the Government of Ukraine and the Government of the United States of
America (each a "Party" and together the "Parties") hereby enter into this Agreement on the
Establishment of a United States-Ukraine Reconstruction Investment Fund ("Agreement"), as set
forth herein.

Article I: Definitions

Each capitalized term used in this Agreement that is not defined in the relevant Article has the
meaning set forth in Appendix A.

Article I1: Enabling the Establishment of a Partnership

1. It is the policy of the Parties to have the United States International Development
Finance Corporation (the "U.S. Limited Partner" or the "U.S. Partner"), an agency of
the United States of America backed by the full faith and credit of the United States,
and the State Organization "Agency on Support Public-Private Partnership” (the
"Ukraine Limited Partner” or the "Ukraine Partner"), an agency of Ukraine
representing Ukraine whose obligations are backed by the full faith and credit of
Ukraine (together with the U.S. Partner, the "Principals” or the "Limited Partners" or
the "Partners”), conclude an agreement, which may be amended from time to time in
accordance with its terms (the "LP Agreement") to establish the United States-
Ukraine Reconstruction Investment Fund in the form of a limited partnership (the
"Partnership").

2. The Government of Ukraine shall take all steps to empower its agencies and
instrumentalities to execute and implement this Agreement and the LP Agreement,
including by adopting, maintaining, and enforcing legislation as may be required to
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execute and implement this Agreement and the LP Agreement, including for the
purposes of legal stabilization. The Government of the United States of America
affirms that it has put in place the necessary measures to allow the relevant United
States parties to execute and implement this Agreement and the LP Agreement.

. In recognition of the fact that the economic activity related to the Partnership will take

place in Ukraine, the Government of Ukraine shall ensure that, notwithstanding any
new legislation of Ukraine or amendments to legislation of Ukraine that may be
adopted in the future, it shall continue to accord to the Partnership and its Limited
Partners treatment no less favorable than that required by this Agreement. To that
end, the Government of Ukraine shall ensure that in case of any inconsistency
between legislation of Ukraine and this Agreement, this Agreement shall prevail to
the extent of the inconsistency. Further, the Government of Ukraine agrees that it
may not invoke the provisions of its internal law as justification for any failure to
perform its obligations under this Agreement.

Article ITI: Objective of the Agreement

1.

2.

It is the objective of this Agreement and the policy of the Parties to further economic
cooperation between the Parties, which will be facilitated by the LP Agreement.

This Agreement strengthens the strategic partnership between the Parties for the
long-term reconstruction and modernization of Ukraine, in response to the large-
scale destruction caused by Russia's full-scale invasion of Ukraine and in pursuit of
a peaceful, sovereign, and resilient Ukraine.

. The Parties acknowledge that Ukraine's recovery requires not only financial

investment but also structural, institutional, and technological transformation, aligned
with democratic values, market principles, and the rule of law.

. The Parties further affirm that this Agreement is an expression of a broader, long-

term strategic alignment between their peoples and governments, and a tangible
demonstration of the United States of America's support for Ukraine's security,
prosperity, reconstruction, and integration into global economic frameworks.

. The Partnership is intended to serve as a flagship mechanism for encouraging

transparent, accountable, and future-oriented investment into critical sectors of
Ukraine's economy to support Ukraine's recovery strategy.

Article IV: Taxation and Tariffs

1.

In recognition of the fact that the economic activity related to the Partnership will take
place in Ukraine, the Government of Ukraine shall take all actions necessary to
ensure that any and all income of the Partnership (including any such income
allocable to the U.S. Partner), any and all contributions and other payments to the
Partnership from the Ukraine Partner, any and all other payments to the Partnership
relating to the Partnership's revenues, earnings, and other payments contemplated
under the LP Agreement, and all distributions and other payments from the
Partnership, in each case, shall not be subject to taxes, levies, imposts, duties,
deductions, withholdings (including backup withholding), assessments, fees, or other
charges imposed by any Governmental Authority of Ukraine.

. The Government of the United States of America affirms that under United States

Internal Revenue Code Sections 871, 872, 881, and 882, only income of a foreign
person from United States sources or income effectively connected to a United
States trade or business is subject to United States federal income tax. Given that
the Partnership will invest in projects within Ukraine, the Government of the United
States of America expects that the Ukraine Partner will not be subject to United
States federal income tax or withholdings (including backup withholding) with respect
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to the Partnership's revenue, earnings, and distributions or other payments from the
Partnership.

. The Government of the United States of America expresses its expectation that it

would not impose tariffs pursuant to Section 232 of the Trade Expansion Act of 1962
or the International Emergency Economic Powers Act on any articles obtained
pursuant to the market-based offtake rights addressed in Article VIII of this
Agreement and set forth more fully in relevant provisions of the LP Agreement.

Article V: Currency Convertibility and Cross-Border Transfers

1.

The Government of Ukraine shall ensure the free convertibility of Hryvnia into Dollars
and transferability from any relevant account in Ukraine and into such account(s) of
the Partnership established inside or outside of Ukraine as the General Partner or
any other authorized party acting on behalf of the Partnership may from time to time
direct, in each case without cost, condition, or delay, with respect to (i) any and all
payments to the Partnership requested in Dollars relating to the Partnership's
revenues, earnings, and other payments contemplated under the LP Agreement; (ii)
payment of any distributions requested in Dollars under the LP Agreement; and (iii)
any payment of fees and expenses to the General Partner or by the General Partner
requested in Dollars under the LP Agreement.

. The Parties take note of the commitment in the LP Agreement to consult in good

faith on any exceptions and limitations to the convertibility and transferability
arrangement described in the first sentence of Section 1 of this Article V, which may
be proposed by the Government of Ukraine in recognition of any agreements,
obligations, or treaties between or among sovereign nations and/or international
financial institutions under which Ukraine is bound, obligated, or otherwise required
to perform, as well as considerations of macroeconomic and financial stability. In the
event of a deterioration in the balance of payments or a significant reduction in the
level of gold and foreign exchange reserves that threatens Ukraine's macroeconomic
and financial stability, the Government of Ukraine, after consulting with the United
States Department of the Treasury, may take reasonable protective measures in the
form of restrictions on the conversion of Hryvnia into Dollars and the transfer of
funds from any relevant account in Ukraine to such account(s) of the Partnership
opened inside or outside of Ukraine and will provide, to the extent possible, a time
frame for the lifting of such measures. If any costs, conditions, or delays are imposed
by the Government of Ukraine at any time and for any reason with respect to such
payments, the Government of Ukraine shall indemnify and hold harmless the
Partnership (and the U.S. Limited Partner and the General Partner, as applicable) for
all losses, costs, and expenses arising therefrom.

. During the period of martial law in Ukraine and for three (3) months after its

cancellation or termination, the Parties agree that the conversion of Hryvnia into
Dollars and the transfer of funds from any relevant account in Ukraine to such
account(s) of the Partnership opened inside or outside of Ukraine shall be carried
out within the limits determined in accordance with the LP Agreement.

. The location of the bank accounts of the Partnership will be as determined in the LP

Agreement.

Article VI: Contributions to the Partnership

1.

2.

Each Party plans to make contributions to the Partnership in accordance with the
terms of the LP Agreement.

In exchange for the initial issuance of partnership interests in the Partnership to the
Ukraine Partner, the Government of Ukraine shall ensure that the contribution to the
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Partnership of the Ukraine Partner is made on the Effective Date in the form of an
irrevocable right to receive the Ukraine Agreed Revenue.

. The Government of Ukraine shall ensure during the term of the Partnership that the

Ukraine Agreed Revenue will be remitted to the Ukraine Partner, and that the
Ukraine Partner shall remit the Ukraine Agreed Revenue to the Partnership to
implement the LP Agreement.

. In furtherance of Section 3 of this Article VI, the Government of Ukraine shall ensure

that all sources of Ukraine Agreed Revenue are remitted to a special fund of the
state budget. By operation of law, such Ukraine Agreed Revenue shall be remitted
from the special fund of the state budget to the Ukraine Partner, and thereafter be
remitted from the Ukraine Partner to the Partnership to implement the LP
Agreement.

. If, after the Effective Date, the Government of the United States of America delivers

new military assistance to the Government of Ukraine in any form (including the
donation of weapons systems, ammunition, technology or training), the capital
contribution of the U.S. Partner will be deemed to be increased by the assessed
value of such military assistance, in accordance with the LP Agreement.

Article VII: Investment Opportunity Rights

1.

(a) Each Governmental Authority of Ukraine that is authorized to issue a license or
special permit for subsoil use for any Natural Resource Relevant Assets shall include
in such license or special permit, and in the related agreement on subsoil use
conditions or production sharing agreement with subsoil users, a provision requiring
the recipient thereof, at any time it is seeking to raise capital, to make relevant
investment information available to the Partnership in accordance with the LP
Agreement.

(b) Each Governmental Authority of Ukraine that is authorized to approve a public-
private partnership contract, a concession, or other agreement to construct or
operate significant infrastructure relevant assets (as defined in the LP Agreement)
shall include in any such contract, concession or other agreement, a provision
requiring the recipient thereof, at any time it is seeking to raise capital, to make
relevant investment information available to the Partnership in accordance with the
LP Agreement.

(c) The requirements to make relevant investment information available to the
Partnership as set forth in subsections (a) and (b) of this Section 1 are to be carried
out in accordance with applicable law and the Ukraine EU Obligations. If, after the
signing of this Agreement, Ukraine needs to assume additional obligations related to
its European Union accession that could impact this provision, the Parties shall
consult and negotiate in good faith to adopt adjustments, as appropriate.

(d) Furthermore, when the Partnership expresses formal interest in participating in a
project of the kind described in subsection (a) or (b) of this Section 1, the relevant
license, special permit, authorization, agreement on subsoil use conditions,
production sharing agreement, or agreement with respect to infrastructure relevant
assets shall require the recipient thereof to (i) engage in good faith negotiations with
the Partnership in accordance with the procedures set out in the LP Agreement, and
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(i) refrain from granting to any third party materially more favorable financial or
economic terms for a substantially similar investment opportunity as that offered to
the Partnership.

2. The detailed procedures and conditions for the investment opportunity rights
described in this Article VIl shall be set forth in the LP Agreement and implemented
in accordance with applicable law and the Ukraine EU Obligations.

Article VIII: Market-Based Offtake Rights

1. Each Governmental Authority of Ukraine that is authorized to issue a license or
special permit for subsoil use for any Natural Resource Relevant Assets shall include
in the terms of such license or special permit and in the related agreement on
subsoil use conditions or in a production sharing agreement with subsoil users: (i) a
provision allowing the U.S. Partner (or its designee or assignee) to negotiate for, in
accordance with the terms of the LP Agreement, offtake rights on market-based
commercial terms during the term of such license or special permit; and (ii) a
requirement for the recipient to, for a period of time and on conditions to be specified
in the LP Agreement, refrain from offering to any third party materially more
favorable financial or economic terms for offtake of a substantially similar quality or
guantity of product.

2. In recognition of the shared interest in ensuring that this Agreement and the LP
Agreement are consistent with the strategic interests of both Parties, the
Government of Ukraine shall cause each Governmental Authority of Ukraine that is
authorized to issue licenses or special permits for subsoil use for any Natural
Resource Relevant Assets to include in the terms of such licenses or special permits
certain restrictions on entry into offtake arrangements with counterparties, on terms
to be specified in the LP Agreement.

3. The detailed procedures and conditions for such offtake rights are to be set forth in
the LP Agreement and implemented in accordance with applicable law and the
Ukraine EU Obligations. If, after the signing of this Agreement, Ukraine needs to
assume additional obligations related to its European Union accession that could
impact this provision, the Parties shall consult and negotiate in good faith to adopt
adjustments, as appropriate.

Article IX: Dispute Settlement

1. The Parties shall endeavor to agree on the interpretation and application of this
Agreement and shall make every attempt through cooperation and consultations to
arrive at a mutually satisfactory resolution of any matter that might affect its
operation.

2. To the extent that a dispute arises regarding the interpretation or application of this
Agreement, such dispute shall be resolved by mutual consultation.

Article X: Amendment

1. This Agreement may be amended by written agreement of the Parties.

2. When so agreed and approved in accordance with the legal requirements of each
Party, an amendment shall constitute an integral part of this Agreement and shall
enter into force on such date as the Parties may agree.

Article XI: Entry into Force and Termination
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1. This Agreement shall enter into force on the date of the later note in an exchange of
notes between the Parties indicating that each Party has completed its internal
procedures for entry into force.

2. In the context of Article Xl, Section 1, the Parties acknowledge that entry into force of
this Agreement requires the ratification of this Agreement by the Verkhovna Rada of
Ukraine.

3. This Agreement shall remain in force until such time as the Parties agree to its
termination.

Done at Washington, DC, on this 30th day of April, 2025 in the English and Ukrainian languages,
both texts being equally authentic.

For the Government of the United States of America:

Scott K. H. Bessent

Secretary of the Treasury

For the Government of Ukraine:

Yuliia Svyrydenko

First Deputy Prime Minister of Ukraine — Minister of Economy
Appendix A: Definitions

"Dollars" means the lawful currency of the United States of America.

"Effective Date" means either the date on which this Agreement enters into force or the date on
which the LP Agreement becomes effective, whichever is later.

"Governmental Authority of Ukraine" means any Ukrainian national, local, municipal or other
political instrumentality or subdivision thereof and any Ukrainian governmental entity or body
exercising executive, legislative, judicial, regulatory, administrative or taxing functions of or
pertaining to government, including any court.

"Hryvnia" means the lawful currency of Ukraine.

"Natural Resource Relevant Assets" means the sites, reserves, and deposits in the territory of
Ukraine of aluminum, antimony, arsenic, barite, beryllium, bismuth, cerium, cesium, chromium,
cobalt, copper, dysprosium, erbium, europium, fluorine, fluorspar, gadolinium, gallium,
germanium, gold, graphite, hafnium, holmium, indium, iridium, lanthanum, lithium, lutetium,
magnesium, manganese, neodymium, nickel, niobium, palladium, platinum, potash,
praseodymium, rhodium, rubidium, ruthenium, samarium, scandium, tantalum, tellurium,
terbium, thulium, tin, titanium, tungsten, uranium, vanadium, ytterbium, yttrium, zinc, zirconium,
oil, natural gas (including liquified natural gas), and other minerals or hydrocarbons otherwise
agreed by the Principals.
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"Ukraine Agreed Revenue" means 50% of all royalties (rent payments), license fees, and amounts
payable under production sharing agreements received by any Governmental Authority of
Ukraine from or relating to: (i) the issuance of new licenses or special permits on or after the
effective date of the LP Agreement by any Governmental Authority of Ukraine with respect to
the exploration, production, mining, development, extraction, exploitation, processing, refining
or other use of Natural Resource Relevant Assets (provided that, unless included pursuant to
clause (ii) below, any renewals or extensions of any licenses or special permits that were issued
prior to the effective date of the LP Agreement will be excluded), or (ii) the exploitation of
licenses or special permits with respect to the exploration, production, mining, development,
extraction, exploitation, processing, refining or other use of Natural Resource Relevant Assets,
which licenses or special permits were issued prior to the effective date of the LP Agreement but
were not industrially exploited as of such effective date; provided, however, that in no event shall
Ukrainian Agreed Revenue include any revenues (x) received from the Partnership, in the form of
distributions or otherwise, or (y) received from Russia or its designees as reparations for the
invasion of Ukraine by Russia.

"Ukraine EU Obligations" means existing international obligations of Ukraine to the European
Union (EU) in force as of the signing of this Agreement related to Ukraine's accession to the
European Union, including those obligations contained in the Association Agreement between
the European Union and the European Atomic Energy Community and their Member States, of
the one part, and Ukraine, of the other part, done in Brussels on 21 March and 27 June 2014.
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