4/8/26, 4:51 AM Musk hopes to eradicate CFPB that would oversee regulating X : NPR

_P >'RLY‘JM§W§ our Program Stream
L NOQRAT|Now

MY PLAYLIST

DONATE

TECHNOLOGY

Elon Musk's DOGE takes aim at agency that had plans of
regulating X

FEBRUARY 12, 2025 - 5:00 AM ET

e A f9YeCPRSERES SRRRSBENR Choices

- We and our 483 partners store and access personal data, like
&bﬁ&pﬁ%ﬁ%\fg or unique identifiers, on your device. Selecting
Accept All enables tracking technologies to support the
purposes shown under we and our partners process data to
provideMimartend.istedt All or withdrawing your consent will PLAYLIST TRANSCRIPT
disable them. If trackers are disabled, some content and ads

you see may not be as relevant to you. You can resurface this

he exterior of the Consumer Financial Protection Bureau headquarters in Washington, D.C. Employees of the CFPB
ere notified that the headquarters Wouwc%%ﬁ?ﬁfj and [that employees were to work from home.
\nna Moneymaker/Getty Images

https://www.npr.org/2025/02/12/nx-s1-5293382/x-elon-musk-doge-cfpb 1/16


https://www.npr.org/sections/technology/
https://www.npr.org/
https://www.npr.org/
https://www.npr.org/donations/support
https://www.npr.org/donations/support
https://www.npr.org/donations/support
https://www.npr.org/programs/all-things-considered/2025/02/12/all-things-considered-for-february-12-2025
https://www.npr.org/people/638550790/bobby-allyn
https://www.npr.org/people/638550790/bobby-allyn
https://www.npr.org/people/638550790/bobby-allyn
https://www.npr.org/transcripts/nx-s1-5293382

4/8/26, 4:51 AM Musk hopes to eradicate CFPB that wou

Id oversee regulating X : NPR

Elon Musk made a big leap late last month toward his long-shot goal of turning X

into an "everything app,' a service that could encompass

a broad range of

services, including the ability to transfer money, similar to Venmo or PayPal.

X, formerly Twitter, announced it had struck a deal with Visa to soon offer a
mobile payments service, cementing the card giant as the first major partner in a

feature called "X Money Account."

This service would be directly regulated by the Consumer Financial Protection

the agency to police things like privacy issues, fraud and
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"The fact that Musk is now engaged in payment businesses that would be
regulated by the CFPB at the same time he's trying to tear down the CFPB puts in

sharp relief the conflicts of interests here and how much
general public, said Richard Cordray, who led the CFPB
Obama. "The whole situation is rife with conflicts of inte

this disserves the
under President Barack
rest.

The White House and Musk did not return requests for comment.

The CFPB has long faced opposition from Republicans and industries, including

Wall Street and Silicon Valley.
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New CFPB chief closes headquarters, tells all staff they must not do 'any

New questions about Musk's potential conflicts of interest

Since Musk's role leading the Department of Government Efficiency, or DOGE,

became clear, his critics have been quick to point out just how entangled some of
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I'he White House confirmed to NPR that Musk's financiall disclosures will remain

confidential, a level of secrecy that is permitted under law. Trump officials added
rhat Musk received an ethics training this week to ensur¢ Musk's work with DOGE
Hoes not create ethical conflicts.
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Telehealth abortion will remain available for now, after a federal judge's ruling
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PLUANET MONEY NEWSLETTER
How Bill Phillips used flowing water to model the economy
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